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E.O. 11652: GDS 
TAGS: ENRG EINV EC 

SUBJ: GOE SUBMITS PROPOSED CONTRACT TO GULF FOR THE CLOSE-OUT 
AUDIT 

REF: QUITO 5033 

LOCAL GULF EXECUTIVES INFORMED EMBOFF ON AUGUST 3 THAT THE 
GOE MINISTRY OF NATURAL RESOURCES HAS SUBMITTED A DRAFT CONTRACT 
FOR THE CLOSE-OUT AUDIT. GULF'S LAWYERS COMMENTED TO EMBOFF 
THAT THE DRAFT IS "MORE ENLIGHTENED AND FORTHCOMING THAN WE 
HAD EXPECTED IT TO BE", BUT ADDED THAT IT NEVERTHELESS 
CONTAINS MUCH THAT IS UNACCEPTABLE TO GULF. THEY EXPRESSED 
OPTIMISM THAT THE DRAFT CAN BE NEGOTIATED INTO AN ACCEPTABLE 
TEXT, AND ARE CURRENTLY FORMULATING A RESPONSE TO THE GOE, 
REQUESTING THAT DISCUSSIONS BE HELD FOR THIS PURPOSE. 
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